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Sub: Credit Rating
Dear Sir/ Madam,
This has reference to Regulation 30(6) of the SEBI Listing Regulations 2015.

In accordance with the said regulation, please find below the details of revised rating
issued by CRISIL on May 19, 2022.

Ratings reaffirmed at 'CRISIL BBB-/CRISIL A3'; outlook revised to 'Positive'; rated
amount enhanced for bank debt

Total Bank Loan Facilities Rated || Rs 132 Crore (Enhanced from Rs 120 Crore)

Long-Term Rating CRISIL BBB-/Positive (Outlook revised from
; 'Stable' and rating reaffirmed)

Short-Term Rating CRISIL A3 (Reaffirmed)

Kindly take the same on record.
Thanking you,

Yours Faithfully,

For Hind Recﬁfwimited

Meenakshi Anchlia
(Company Secretary & Compliance Officer)
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